


































Fixed Income Snapshot
Portfolio: Carmel Area Wastewater District Defined Benefit 

Plan, Barbara Buikema Pension Trustee
Benchmark: iShares Core S&P 500 ETF
Currency: USD

Start Date: 08/26/2025
End Date: 08/27/2025
Holdings Type: Direct

FactSet Research Systems Inc. All Rights Reserved.

Asset Allocation

% of 
Port.

Mkt 
Value

ALTERNATIVE INVESTMENTS 1.98% 136,767
CASH 0.90% 62,266
CASH EQUIVALENTS 3.79% 261,924
DOMESTIC EQUITIES 25.70% 1,776,466
FIXED INCOME 35.06% 2,423,167
FOREIGN EQUITIES 24.34% 1,682,383
NATURAL RESOURCES 3.37% 232,848
REAL ESTATE 4.86% 336,225
Invested Total 100.00% 6,912,046
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Fixed Income Sector Exposure

Industrial 35.8%
Financial 34.5%
Utility 16.1%
[Unassigned] 13.6%
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Fixed Income Characteristics

Coupon Rate
Current Yield
S&P Credit Rating (Current)
Yield to Maturity
Yield to Worst
Years to Maturity
Effective Duration
Option Adjusted Spread

Portfolio
5.14%
5.09%
BBB+
5.00%
4.99%

8.17
6.47

90.00

Benchmark
--%
--%

--
--%
--%

--
--
--

Quality Distribution

A+ A A- BBB+ BBB [Unassigned]
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Top 10 Issuers
% of FI MV ($) Coupon YTM

[Unassigned] 13.57% $324,190 -- --
Magna International Inc. 6.47% $154,510 5.50 5.00
Regency Centers, L.P. 6.40% $152,792 5.25 4.91
Aon North America, Inc. 4.31% $102,921 5.45 4.99
Elevance Health, Inc. 4.28% $102,151 5.38 5.06
UnitedHealth Group Incorporated 4.20% $100,388 5.00 4.92
Estee Lauder Companies Inc. 4.20% $100,219 5.00 4.88
Verizon Maryland LLC 4.14% $98,868 5.13 5.24
Constellation Energy Generation, LLC 3.33% $79,475 5.80 4.79
Athene Holding Ltd. 3.25% $77,736 5.88 5.27



Fixed Income Holdings Detail
Portfolio: Carmel Area Wastewater District Defined Benefit 

Plan, Barbara Buikema Pension Trustee
Benchmark: iShares Core S&P 500 ETF
Currency: USD

Start Date: 08/26/2025
End Date: 08/27/2025
Holdings Type: Direct

FactSet Research Systems Inc. All Rights Reserved.

Previous 
Close

Market 
Value

S&P
Credit 
Rating

(Current)

Current 
Yield

Yield to 
Maturity

Yield to 
Worst

Years to 
Maturity

Effective 
Duration Spread

Industrial $ $855,277 BBB+ 5.12% 5.02% 5.02% 8.16 6.46 93.00
Magna International Inc. 5.5% 21-mar-2033 $103.01 $154,510 A- 5.33% 5.00% 4.98% 7.57 5.95 96.00
Elevance Health, Inc. 5.375% 15-jun-2034 $102.15 $102,151 A 5.26% 5.06% 5.05% 8.81 6.83 90.00
Unitedhealth Group Incorporated 5.0% 15-apr-2034 $100.39 $100,388 A+ 4.98% 4.92% 4.92% 8.64 6.76 78.00
Estee Lauder Companies Inc. 5.0% 14-feb-2034 $100.22 $100,219 A- 4.96% 4.88% 4.88% 8.47 6.77 75.00
Verizon Maryland Llc 5.125% 15-jun-2033 $98.87 $98,868 BBB+ 5.16% 5.24% 5.24% 7.81 6.29 119.00
Veralto Corporation 5.45% 18-sep-2033 $102.98 $77,231 BBB 5.27% 4.92% 4.91% 8.07 6.28 83.00
Intel Corporation 5.2% 10-feb-2033 $100.37 $75,279 BBB 5.17% 5.11% 5.11% 7.46 6.05 108.00
American Honda Finance Corp. 4.9% 10-jan-2034 $99.44 $74,578 A- 4.91% 4.94% 4.94% 8.38 6.75 83.00
Transcanada Pipelines Limited 4.625% 01-mar-2034 $96.07 $72,053 BBB+ 4.81% 5.18% 5.18% 8.52 6.71 104.00

Financial $ $824,331 BBB+ 4.99% 4.99% 4.98% 8.30 6.60 87.00
Regency Centers, L.p. 5.25% 15-jan-2034 $101.86 $152,792 A- 5.13% 4.91% 4.90% 8.39 6.64 79.00
Aon North America, Inc. 5.45% 01-mar-2034 $102.92 $102,921 A- 5.28% 4.99% 4.98% 8.52 6.54 86.00
Athene Holding Ltd. 5.875% 15-jan-2034 $103.65 $77,736 A- 5.65% 5.27% 5.26% 8.39 6.49 115.00
Equinix Europe 2 Financing Corporation Llc 5.5% 15-jun-2034 $102.46 $76,844 BBB+ 5.36% 5.14% 5.13% 8.81 6.80 98.00
Cigna Group 5.25% 15-feb-2034 $101.76 $76,317 A- 5.15% 4.95% 4.95% 8.48 6.72 82.00
Realty Income Corporation 5.125% 15-feb-2034 $101.54 $76,152 A- 5.03% 4.86% 4.85% 8.48 6.75 73.00
Aercap Ireland Capital Designated Activity Company 5.3% 19-jan-2034 $101.12 $75,842 BBB+ 5.23% 5.10% 5.10% 8.40 6.62 98.00
Kimco Realty Corporation 4.6% 01-feb-2033 $98.29 $73,717 BBB+ 4.67% 4.84% 4.84% 7.44 6.15 81.00
Alexandria Real Estate Equities, Inc. 1.875% 01-feb-2033 $80.53 $60,399 BBB+ 2.31% 4.95% 4.95% 7.44 6.72 91.00
Goldman Sachs Group, Inc. 5.6% 05-dec-2033 $103.22 $51,610 BBB+ 5.34% 4.88% 4.88% 8.28 6.53 78.00

Utility $ $385,027 BBB+ 5.25% 4.95% 4.94% 7.90 6.24 88.00
Constellation Energy Generation, Llc 5.8% 01-mar-2033 $105.97 $79,475 BBB+ 5.46% 4.79% 4.77% 7.52 5.85 75.00
Arizona Public Service Company 5.55% 01-aug-2033 $103.63 $77,722 BBB+ 5.35% 4.98% 4.96% 7.93 6.29 90.00
Southern Company 5.2% 15-jun-2033 $102.06 $76,546 BBB+ 5.10% 4.88% 4.86% 7.81 6.17 80.00
Pacificorp 5.45% 15-feb-2034 $101.37 $76,024 A- 5.36% 5.22% 5.21% 8.48 6.66 109.00
Ohio Power Company 5.0% 01-jun-2033 $100.35 $75,260 BBB+ 4.97% 4.91% 4.91% 7.77 6.24 85.00

Total $ $2,064,634 BBB+ 5.09% 5.00% 4.99% 8.17 6.47 90.00


